
Realtors Lc
0

.....

Unusual Diffi
In Finding Ei
For Big In*

Real Estate Operators
vested in New I
Lenient Laws to E
Situation Before It I
Washington's growth is assu

k city will experience the greatest
twenty-five years, according to C'
Fairfax, realtors, who has been ai

real estate men of the city, he sa

ing homes for ahese people, and
people generally look to handle the

However, if they are to peri
help. This help must be in the
real estate is at present enduring.
These burdens must be removed i
realtors and builders to put up
has been going out of this field
be attracted to it again by the offe

Asks Light<
"Real estate is carrying too i

said Mr. Fairfax. "This is the m;

kept up with the demand and is
of homes today. There are not
care of the increase in population,
tion from the country to the city
absorbed on account of the falling o

"It must be remembered thatS
there is a tax on the buildings as

well as on the earnings of real
estate. So great was this burden
that people were not justified in put-
ting their money in new structures,
There is a tax on the land and an
additional tax on the income. The
taxes on incomes from realty have
advanced and advanced. It isn't
right. It should be shifted to seme
other form of taxation on other
things.

"I do not intend that real estate
should be exempted from the burdensof taxation, but some of the
present weight must be lifted if
realtors are to properly perform
their duty of housing the people.
There is a growing disposition in
all cities not only to increase the
tax rate on real estate, but a ten- l|dency to increase the assessment on
which the taxes are computed. There
should be some scientific way of adjustingthe taxes so as to relieve
realty of some of this weight. It is
only just, and must be brought
about if there is to be any hope of
keeping down rents. Rent restric-
tions and high taxes are doing much
to stifle building operations. This
condition certainly does discourageproduction of houses. It eannot beviewed in any other way.Rents will be high until real
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nuch of the burden of taxation,"
ain reason why building has not
the direct cause of the shortage
sufficient new buildings to take
When the movement of populabegan,they could not be properly

ff in home building.

estate is relieved of some of its burdens.Kverything in connection
with the maintenance of a building
has gone up. Property owners who
rent must make their rents hjgh
enough to pay th^ expenses of maintenanceand leave a fair net earning.A property owner today must
get at least 12 per cent on the present-dayreproduction cost of the
property in order to get a 7 per cent
net return. In the cost of apartments,th* owner must collect at
least 18 or 20 per cen^_ in order to
realize the 7 or 8 per cent net which
money is paying in other fields.

Kental Advances I rjced.
"In my view and observations, the

quickest way for tenants to gei
rents below the present-day scale
is to encourage rental advances as
rapidly as possible. By encouragingsuch a program, it will encouageand increase the production of
homes. This, in my estimation, is
the only sound method for obftkining
a reduction in rentals. It comes
back to the old natural law of supplyand demand. Low rentals cannotbe gotten in any other way."I think Washington is going to
have a greater influx of people in
1921 than it has ever experiencedin th« past twenty-five years. The
result of the present elections, no
matter who wins, is going to bring
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J about real team ,work among men
of power. -The wheels of Industry

j in every community are goin^ to
! turn at a tremendous speed in order
to meet the demand for commodi!ties, and Washington is going to be
among the cities which will Profit.
"Thousands of people have retired

from Business in the past few years.
They will be coming to Washington
to witness the next JYiaugural cere|monies. In spite of the limited

l| housing conditions now prevailing
here, many of them will bid so high

j for a plac^ to live that many priJvate families will take them in and
permit th»-m to share their homes.

Many to Itenialn.
"A great many of the people who

come here then will remain permajnently. Many of them will r« main
to give their children the advan!taxes of the excellent educational

(facilities offered by the institutions]
of Washington. Many will remain!

! for othe r reasons.

j "t'pon the realtors falls the duty J
| of taking care of these people. The 1
public is beginning to realize more Jland more the important factor
which the realtor plays in th»* com-
munity. If new industry is to start

! h.- must find places for them t" five.
If the government intends to put on
ia new bureau or a larger foree the ilI realtor must be «onsttlted and reek-
oned with in the plans. For it Is

I he who must house the employes." |

[ IP 10'
^ * Balance

needed to build your home on a fir
ears THE GREATEST BUILDING

E HEIGH!
e fthonhl he proud to own. every lot or
t^inic to take a look. It coat* you m
>\K WAV OM.Y TO J1 DGE A PIECE
ILK. We'afford yon every opportunlt
"ay. Tkeae lot* are much better than

Male* are restricted to dewlrable per»f the bijcixeMt purchanern have nald
on will way, no, too.

'ERDALE HEIGHTS, 1110 F St. N

Date

er information about your buildingiuilding Plan.

Name

Addre*s

HOLLOW
IVERDALE HEIGHTS DEPT.,
BLDG., mo F ST.

.edented Grc
ON K. STREET C
5Y JOHN F. MAURY

I«P(

m

Oj

a*

street northwest, formerly the H
incidrtit to Washington officialMaury,realtor. He will occupy
business.

NEW OFFICES
FOR J. F. MAURYj

Realtor Purchases Historic
Three-Story House at

1731 K Street.
Tho three-story brick residence II

property at 1731 1C street northwest, H
haft been purchased by John F. tj
Maury, local real estate operator, D
an«l turned into offices tor his business.The building, which has been
occupied by Maury for several
weeks, was purchased from the estateof William F. Wharton through
th«- American Security and Trust
Company, trustee. The considerationwas withheld.
Tho building has played a prominentpart in tho social and official

Washington of years ago. It was II
owned and occupied by William F. II
Wharton who was at one time AssistantSecretary of the department
of State. I*ater it was occupied by
Mrs. I'. S. Grant, widow of President
Grant.
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)Wth in Washington During Next 12 Months
)dd Inducement Offered Lincoln Urged Home Building. DETROIT WILL OFFER c- w- B*ck Fro" V«c«bo«
To Home Builders inN. Y.: ?JR HOME BUILDING BONDS j::T'sZ.ZfZJSXSZ

. good In the world. That some should returned to his desk after a vacaInsolving the almost unsolvahle be rich shown that others may be- The Detroit Board of Commerce tlon In the mountains The outdoor
roblem of housing many surges- come rich, and hence ls ju»t en-^ will stand back of the Detroit Hous- UK said Mr. MrtHj ^ T!jS||ons have been offered, but little1 couragement to industry and enter- in* Corporation's proposal to float condition to haadl**
rogrcs« made. Wllliam/E. Harmon prise. Let not him who is house- °^°r,I-CIr.«°41**tk?. th* inrush of fall realtybusiCo..inc. are try some novel 1". P-« ho..e another «d,f»«*
eas. with the expectation that build one for himself thus by ex- p®r c®nt of lh'- h04"1.'" membership
jcceMfuJ they will he adopted by ample, a.-surinp that his own shall Indorsed Ihe idea Virtual pledge. |,,v,nr Detroit for -other cities or

__ mmfe from vioW'nr^ «. h< n Huilt on the Part °r th* entire member- are threatening to do so.

Abraham Lincoln to Workmen's as- ship of the board were made to sub- The bonds that the members »f
At East Flatbush in Brooklyn 1,100 BOciation in 18G4 mcribe most of the fund the board are asked to buy are in
i-foot lots have been laid but The I The commercial organisation has denomination* of $100. $500 and

fA.no.tiv HniMctr ~m y completed a survey tending to S1.000, maturing ml annually.rospecii>e nunaer win na\e me j3 000 shoOld he purchase that much show that the growth of Detroit. They are to be secured by raortght-to negotiate a flr«t mortgage property, as soon a* he makes his both in poulation and industry, is gages.
r building loan, and the company fl»t payment. being retarded by the house short-1 William Storking, atatlstlcian of
'111 huhordinatr> the mflrp vain* of Cash bonuses, to offset, the pres- age. It was revealed that workers the board, reports a big reduction in

* lent high building costs, are offered are paying from $70 to $100 per bouse construction during July.ie land, so that the purchaser has to a|j Who complete house* before month for placrs in which to live The number of permits was 6C1 fewvailablea credit in land as high a* July 1, 1922. and that many workmen either are er than in July, 191S.I i

OWNING Your Own ApartmentI
.with all its advantages.IS EASY [I

UNDER THE ALLAN E. WALKER CO-OPERATIVE PLAN

^ I

Ri'TiiAXi) ronrrs, 1725 irti stern

The Walker Plan of Tenant Ownership 1
.of apartments gives you lower payments than offer apartments of from one room and bath, to I
would Renting, after a reasonable cash payment. six rooms and two baths on a basis, but slightly | andat the same time the payments go toward the in excess of PRE-WAR COST QF CONSTRUC- || I
purchase price.which is considerably LESS than TION.ji ^
the cost Of reproduction. Obviously, it would be extremely difficult, if

The Seventh, Eighth, and Ninth Apartment not impossible, to better tbe Walker Plan as an

houses now being sold by our plan, for example, investment.

Have us give you complete details about these apartments
and plan of selling them.NOW y

v v
THE AVOSDAUC* 1734 P Street

nT TNDER this plan, too, you know exactly what your monthly rent will be until the j n^ apartment is paid for in full, and you know that after that time you will only
have to pay a very small sum.your proportionate share.for the maintenance and
care of the apartment building.

tL^Cal] at our office for details or let us mail you, without obligation on

your part, a copy of our folder, "The Allan EL Walker Plan of Co-operative.
Ownership of Apartments."

ALLAN E. WALKER & CO., Inc.
Originators of the Perfected Co-Operative Plan

of Apartment Ownership in Washington
813Fifteenth St. Southern Building |L
*
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